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to* tk5 mm *rcft if ton? to «m ifarm ^ r* *=■ 
t*t wt tto 

Separate Paging b given to this Part in order that it may be filed as a 

separate compilation 


fit* TOW? 

(arPm «rrf frora) 

(*f*P*r tow) 

crfa^nrr 

•T? tof, 1:, «ifa, 1993 

fpT. OT. Ii35(w):—OTOR Ofa fatTO faftT 

) wfafaTO, 193 6 (1 986 *Fr 66) tfl ORT 16 

if?,- witt7-( lj irt jwtt afoot s?r spfr-r snft ja, qa. tfl. 
*fr wi. Wot* Tt, *r toot trfofow, isse % srtfw 
eMr 9 sfk fawr ^nTf^r* "fofw 

25.W * cprr fTw, ijwf-.ionois Sr 9, w- 
fvrf^l *r.fo fnWt Tttff 9 *Vt a<R Wafo wfo nfi' 
ot'iafo^a Iforo fhttr afcfa am eft at alfoTsff % twa Jr 
ow stfoiwi *1 am 4, am 5 sfrc am 8 % srtfi* TOfo*T 
m' afootf 8tV. ITO SRTm'fffo T<*fr TOfjp— 

(i) arer amt toPpH a'l nwi woofor at; ora awnt % 

TO Sf OT gOa TOfwft iTFTTTa TV T’ t % 


fatf fSwr awr aaRarar $ to Sr sraa tor % ore aft 
TfJm ar?r stor or vert % a upr * fotfr afeaa^wi 
tor % aaa % fatT faraftrftra fof % infra u^pn 
nrpf or 9 vr arPvei.— 

(*) $tm qr an arr aatiCR, a a mn ym ar qrorq- 
n# tor qr asrtr naffo aft vr'Rrr ot mft* 
foft afarm an TOta aft v^tt, ac nr f% an 
amnfor am % mjafa % to a ^ffo wa*- 
cr or aRflWfn aEra (aasff) trt afn'ga 
Ttra afR aa at vqTa an avar aft or. %fr ; 

(w) vsna atom eft mfaa ^afr ot a^-r^aff afr 
TOrfr Tta ara a-fi qtirWf % mrer Sr 
TOm aaiOT aT^-rr , 

(a) ft?r ifemf % Tp.iT^a %^fia attar st> 3 a^frfci ftar 
f afk ^ar'ia tr-^PR sra fo* a-a ^q- 
anraaft Sr alwrftra Pp.t >;rt 9, afr; 
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(t) srpt tottp %vr *r vAA trto % wffiqrRf tt froii 
«Fr frfb % yfTTOr ttata ngi tru Awa a# 
$ai , 

*vsfflrwr:—^ «rf % srifrsr^r 5fr fug "to wi? pMV' % 
ff»f( tost toa, wftrsfl | EtaT (i) TfRTRTrf nh 
SMSUT A ITT F,TfT ^ (ii) Iwprt «KT TORTA mir*T3nvfT 
TOnrr tot Ji aftr (iii) fro-Pr <^qr mjsrTOViTr/ 
w^T-iyiT n^r | i 

(.:) ■r'M'TfwT TOfaAf **t tot ‘pyfo'ff jm, ar-fi *ri 
fwfb Bi, *»r ?i«rr jfu’f.' ^rrsrf otr. jfrjrr 'Jif^-’i'T 
% frvfju stV srnf t tt^ur mpr,, Atfaw arV 
q^TT w wftiffa ^ % tret »t frq ttt% aA 
frrpff «R nBT trat sffr gw nirof ir, froT mi- 
fAqfh, vn q'mfRriR qrcfarii sftr art a 

rfifim % , qf tot amfisip toai at tot arai 
% fair jp" *fi*v Tijjia % to wfmRif to tot ato f.i, 
TTTO if ktT?iTW FfT-qT T[i\ 'JAfafl ^31 «FT nTOPq- 
TOnT, TV^ surf i RTm W «q[h«FT Wit % ATP frJr 

wrlaw % *T*i$ff Tit %ariA tprr ati toato *r tot 
srnptT ^rfr ^ m^R, wri^ra, tfffi TOfroijR top 
ITT TOT ARjfi, nft ftfTO ^*triA AT TnfSrTOW TO^t U 
mro ft TO 1 

(a) sA fTOLrrfi sfR to TfiTtpr stot «r tot spw 
yra Tfr TO TO •TR(5r4f TOwfa^bTOrTmltr x* 
TO iffi f^iR-Rf taw *rb- Wf TjftFiwti tott ft; ^4f»m 
wfgfim % Win 'fh'TfTOfT fTOrW fnftr Ttfiifa ffRT 
wTO jRTRT b 'j# fir 1 * 'IT toa; to «-tr % wdPr 
Eartr irn; heti't if; v\ w^Tfail % tt^ttr. 

^r si-jfiTfT f^AT ’srnr sfR irfa surmrc jfr, aft w 
(JTtfWf vr ptr r, 

(G rf*r w^prf rto T‘tk% fsTn; aft Tftfwfairf if; wtP 
tufrftra Tt»Tfr antf, stVt w ^f^ft Vr 

yi wfta wr ¥r TTfifWf % if, 

Bfir if 'T^' TT TO if, JTT'ibs TfFi ^TTnf, 

(s) 'trRfi if w-m firWf ir snmit srV ftrfiw »t if 

TfTWT'lTTTTPl WTTf 5NfEPfr|f»>n % «TTTfl 

(ffa'Tfr^ fifTTfr Wsr ^rf-RfA fT^BT *r"t;r <tff 

ff^Rflt if Ttfl-qfj'^' 3f’R *tt^ vrfifTff % fnrfsnff 
TO'(ff t ’P'fi'V TRTTR ip TTlfu^T ’Tf^i ^fr WR R 
TORT if WT^^T •PTRT, 

( fi) ^«5 «t 'ftFRfnnp fT^nr f^ffw RErfA *t«t^t vfif.A - ttor 

5RT ^OrNf’l, R’TRRfRRJpT TOrfA-Rf TT RTOT 'RtA^I iff 

ftn jpf trr if ^frtw trti faFsre; ^iT^aff aff f-TRifm 
VtR AR WpTRTiTT if RJ^r, 

( 7 ) Rtei'TfRR^n TOrfARt w^^titwt TOrfAm Tf njiyr «ff«- 

Tft^p fww fnfe Rfafa JRT qr %HTiR RTTO SRT 
fn T^ "tcwf ip TTtsr ir -tr€i upt Tnf^nT ipr 
Pm, tt.ttt sr>, frorffn tot^rt ip fAfErff ip 
«pj»TR (Tfhfi’F; TTTPrm.fw<P -tr#t % bA; if %^tt 
tr^tr % wwff *rr -j^t 'ir'qfiriff jto w-rto 
faqr rrt, 
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(») TO^ TOTfWiR arA TOT TOTT % TO if ECTOT ^Tf 
iffuNf, i(PTtET vtftrqf arR qr^uft 5TprT jttti 
Sr '*' r ^A^Af 3 Ti‘j try q;T.n Trfirwi 

VI T/S'rfr ; 

(‘i) Tff^nsff % to if frarT tr^itoitt q-f q.TOdrTV to 

Rif, TnTPRfri' 'pfAlff ffr TOT TOnft Pi ifTpYT 
PTO Sti q-J.PP JiR RhY-Thh T> 'T^.Fth 

aff, 3.Tr ; 

(i't) TMTOTW afR. TOT TOfaTT % if> if n?T JTTfA 
STRTi'TiTfff «FI ETlfq^T JnpT'Ti fin qr-pr sfl\ %fj|Tf 
TTWR ^ ’TTOt'Rf TT Hf 'JnT'rT TOTR-Mf if ■ J TOT-’ II r 
VRrr , 

(ll) RTS 'TiiTPTfP afiT TOT TRfYTf T 4i,TTf ^pT T7| 
itfsfTT YRTTOf % FTTO WPTflf TO H'Ti vf| 

JTFfl JTlfem TT| A-J V q • T7r.' % srin hripiflo,-,, JT'. 
TTa TOfnTT qff aWi ■‘T^TOT I /tRJ f=fffi fjiWZ T |Tjif 
if WATT TTTATf T; E, ’i if %g,sf JT f =PP Y’fT Wtff AT 
fA'fr STR1AT 3f.T RAT TTT IT I Iff If TO PW {[ I 

[iRi If Sl'T)as] 

TT. +1 T? "TAT, iT^Pi A A A (Wf4 . T «f> ) 

MINISTRY OF FINANCE 
(Department of Economic A flairs) 
(BANKING DIVISION) 
NOTIFICATION 
New Delhi the 12th April, 1993 

S.O. 235(E).—In exercise of the powers confer¬ 
red by sub section (1) of Section 16 of the Shipping 
Development Fund Committee (Abolition) Act, 
1986 (66 of 1986), the Central Government hereby 
appoints the SCICI Limited, a company registered 
under the Companies Act, 1956 and having its 
registered office at ‘NIRLON HOUSES’, 254-B, Dr. 
Annie Besant Road, Bombay-400 025. the desig¬ 
nated person, and delegates to the said designated 
person its powers and functions in respect of cont¬ 
racts entered into by the erstwhile Shipping Deve¬ 
lopment Fund Committee exercisable under section 
4, 5, and 8 of the said Act, namely :— 

(1) power to grant permission to eligible fisffi 
mg companies for creation of a charge or 
mortgage ranking after the first charge or 
creation of any subsisting charge in ^Javotfr 
of the Government of India On~the fishing 
vessels or in favour of aay'other lender for 
meeting the said companies’ working capi¬ 
tal subject to the following conditions :— 

(a) the second or further mortgage shall 
not enforce the said second or subs¬ 

equent charge or mortgage or exercise 
any rights thereunder without the said 
fishing company paying off the entire 
amount and interest thereon secured by 
the first mortgage or subsisting mort¬ 
gagees) created in favour of the President 
of Indiq; 
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(b) the Central Government shall be made 
a confirming {5arty to all the documents 
effecting the above second or subsequent 
mortgage ; 

(c) the documents of such mortgage are 
approved by the Cenral Government and 
the stipulations made by Central Gov- 
vernment are incorporated in these 
documents ; and 

(d) the rights of Central Government as 
the first mortgagee arc not adversely 
affected or jeopardised in any manner , 

Explanation—For the pufposes of this clause “An 
eligible fishing company'’ means a fishing company 
whose (i) operations ate regarded as viable, (ii) the 
conduct of accounts is considered satisfactory and 
I Hi) there is no recalcitrant|non-cooperalive attitude. 

(2) to keep watch over the payments lo be 
made by shipping companies or fishing 
companies, as the case may be, in respect 
of marine, war risk and protection and 
indemnity covers in accordance with the 
terms and conditions of the loan and 
mortgage documents a id the insurance 
policies and renewal of the aforesaid edvers 
in cases where the said shipping companies 
and fishing companies, as the case may 
be, are in default in payment of premium, 
subject to a maximum of Rupee Ten Lakhs 
for each shipping company or fishing com¬ 
pany, after every three months, provided 
that where there is default in payment, 
the cases of such default shall be brought 
to the notice of the Central Government 
enabling that Government to review the 
financial position of such shipping company 
or fishing company, as the case may be ; 

(3) to hold custody of Bank Guarantees fur¬ 
nished by ship builders and shipping com¬ 
pany or fishing company and to keep a 
watch and to ensure that these are re¬ 
newed in accordance with the requirements 
of securities for the loans advanced under 
each loan agreement entered into by 
Shipping Development Fund Committee 
prior to its abolition under the aforesaid 
Act and to invoke the said Guarantees, if 
necessary ; 

(4) to issue notices to shipping Uuf ‘fishing 
companies in respect of any dues either in 
full or in part before or after their having 
become due for taking such follow-up 
measures as are deemed expedient under 
the circumstances ; 


(5) to intervene in cases as designted person 
of the Central Government in cases re¬ 
lated to shipping and fishing companies 
assisted by the erstwhile Shipping Deve¬ 
lopment Fund Commtitee or by the Cent¬ 
ral Government before Courts as well as 
before any other legally recognised autho¬ 
rities either in India or aborad ; 

(6) to execute and hold custody of all legal 
documents pertaining to the loan advanced 
by the erstwhile Shipping Development 
Fund Committee or by the Central Gov¬ 
ernment to shipping companies or fishing 
companies as the case may be ; 

(7) review of the adequacy of security in res¬ 
pect of the loans advanced by the erstwhile 
Shipping Development Fund Committee or 
by the Central Government to shipping 
companies or fishing companies and ensure 
ing compliance by the said companies of 
the stipulations of Central Government re¬ 
garding additional or alternative security 
r.i terms of the executed documents ; 

(8) maintenance of detailed books of accounts, 
registers and other relevant records show¬ 
ing outstanding dues, ovedues and dis¬ 
bursements in respect of each shipping and 
fishing company ; 

(9) impleme itation of rehabilitation proposals 
fn respect of contracts and communication 
thereof to shipping companies or fishing 
companies as approved by the Central 
Government from time to time ; 

GO) yearly review of such rehabilitation pro¬ 
posals in respect of shipping and fishing 
companies and carrying out modifications 
in such rehabilitation proposals with the 
approval of Central Government ; 

(11) appropriation of sale proceeds of vessels 
and receipts of any other nature towards 
the satisfaction of the oustanding debt ol 
the concerned shipping and fishing com¬ 
panies to the Central Government and 
communication thereof of the said com¬ 
panies. 

Provided that tjie Central Government may itsell 
exercise any or all of the said powers and functions 
in any particular case or class of cases 

[F- No. 5(3)|881 
Dr. P. J. NAYAK, Jt. Secy. (TF) . 
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